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Iberdrola announces CEO transition in
Australia

Bilbao/ Madrid / Sydney, October 22, 2025 - Iberdrola announces that Ross Rolfe, Chairman
and CEO of Iberdrola Australia, will step down from his role as Chief Executive Officer at the
end of 2025. He will continue to serve as Chairman of the Iberdrola Australia Board.

“It has been a privilege and an honour to lead Iberdrola’s business in Australia over the past
five years,” said Mr. Rolfe. “/ am proud of what we have achieved since the acquisition of
Infigen in 2020, and | am deeply grateful to Ignacio Galan, Pedro Azagra and Hugh Elliott for
their trust and support.”

Since 2020, under Mr. Rolfe’s leadership, Iberdrola Australia has invested 2.5 billion dollars -
in addition to the 1.4 billion dollars associated with the acquisition of Infigen - in wind, solar,
and battery storage projects across South Australia, New South Wales, and Queensland. The
company has tripled in size, quadrupled its customer base, secured an offshore wind
feasibility licence in Victoria, and launched a new networks business.

The Board has appointed Professor Paul Simshauser as the incoming CEO of Iberdrola
Australia. Paul Simshauser served as Chief Executive Officer of Powerlink Queensland and
was a Professor of Economics at the Centre for Applied Energy Economics and Policy
Research (CAEEPR). A recognised energy economist, he held senior leadership roles for over
25 years across Australia’s energy markets, regulatory bodies, and public policy institutions.
Mr. Rolfe welcomed the appointment, stating: “/ am delighted that Paul will lead the next
chapter of Iberdrola’s journey in Australia. He is a highly respected industry leader with deep
expertise in the Australian energy system.”

A growing presence in Australia

Since entering the Australian market in 2020, Iberdrola has significantly expanded, and has
delivered major projects including:

e Port Augusta Renewable Energy Park (PAREP) - completed in 2022
e Avonlie Solar Farm - completed in 2023
e Flyers Creek Wind Farm - completed in 2024

e Projects currently under construction include the Smithfield Battery Energy Storage
System (BESS) and the Broadsound Solar Farm and BESS.

Today, Iberdrola Australia:
e Employs 260 people
e Has atotal operating capacity of 1,895 MW
e Has 622 MW currently under construction

e Operates or is constructing 14 sites
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« Iberdrola

e Manages 6 firming assets, including batteries and gas turbines

Its portfolio includes wind farms, solar farms, battery energy storage systems, and fast start
firming assets that help manage the intermittency of renewable generation.

[ENDS]

For further information please contact:

Peter Campbell

Chief of Staff and Strategy, lberdrola Australia

Peter.campbell@iberdrola.com.au

0403 936 030

About Iberdrola Australia

Iberdrola Australia has a twenty year history of pioneering the renewable energy transition
in Australia. Our strategy is to combine our large and growing fleet of wind and solar
renewable energy generation with a portfolio of fast-start firming assets, enabling us to
provide customers with electricity supplies that are at once reliable, affordable and green.
With over 2GW of capacity in operation or construction providing renewable energy to
approximately 400 commercial and industrial customers, we are one of the largest, fastest
growing and most diversified renewable utilities in the country. More information is available
at: www.iberdrola.com.au

About Iberdrola SA

Iberdrola Australia is part of the Iberdrola Group, one of the world’s largest electricity
businesses by market capitalisation. Iberdrola has global expertise in onshore renewables,
offshore renewables, transmission networks, distribution networks, smart solutions, green
hydrogen and customer solutions. More information is available at: www.iberdrola.com
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